Union for Radical Political Economics 


URPE 


Newsletter 


Spring 2010 
Vol. 41, No. 3 



2010 URPE Summer Conference 

Global Climate 
Change 

and Capitalism 

Friday, July 30—Monday, August 2 

Epworth Camp and Retreat Center, 
High Falls, New York 

Plenaries: 

Causes and Consequences of Climate Change 
Confronting Climate Change: What Works and 
What Doesn’t 

Plenary speakers include: 

Frank Ackerman, Stockholm Environment 
Institute-U.S. Center, Tufts University 
Michael Dorsey, Assistant Professor and Director 
of Climate Justice Project, Dartmouth College 

Joel Kovel, Editor, Capitalism Nature Socialism 
Brian Tokar, Director, Institute for Social 
Ecology; Instructor in Environmental Studies, 
University of Vermont 

David Gordon Lecture: 

Climate Change: Barbarism or Socialism? 

Minqi Li, University of Utah 

More on the Summer Conference, page 4 
Summer Conference poster inside back cover. 


Current Role of the U.S. State in 
Capital Accumulation 

Jerry Joffe, St. John s University 

Presented at the URPE panel, “Crisis and Capital 
Accumulation: Is the Role of the State Changing? ” 
at the Left Forum, March 20, 2010, New York City. 

One way to understand the political economy of 
current and near-future U.S. capitalism as it faces a 
multidimensional crisis is through an assessment of 
the role of the state in accumulation. Is neoliberalism 
(NL) likely to continue to hold sway or will a new 
more secure political-economic framework and 
process be created for generating capital expansion? 

The ideology of NL is commitment to 
entrepreneurialism, strong property rights, the 
free market and free trade. Integral to its historic 
appearance in the 1970s and early 1980s was the 
intent to erase the regulatory and income-narrowing 
regime of accumulation from the New Deal and 
postwar periods and the political Zeitgeist which 
sustained it. 

NL assumes as axiomatic a minimum role for 
government in a self-regulating market capitalist 
economy including preference for privatization for 
government-financed services. 1 Therefore, besides 

Continued on page 10 ... 
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Elected members 

Frances Boyes (08-11) New England Joint Board, UNITE HERE!, 
252 Walnut Street, Holyoke, MA 01040 <fkb3551@hotmail.com> 

A1 Campbell (09-12) University of Utah, 1645 Campus Center 
Dr. Rm. 308, Salt Lake City, UT 84112-9300; (801) 585-3521 
<al@economics.utah.edu> 

Scott Carter (09-12) Department of Economics, The University of 
Tulsa, 600 South College Street, Tulsa, OK 74104 
<scott-carter@utulsa.edu> 

Marie Duggan (07-10) Department of Economics, Keene 
State College, 229 Main Street, Keene, NH 03435 
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Laura Ebert (08-11) Economics, Dyson Hall 308, School of 
Management, Marist College, Poughkeepsie, NY 12601, 
845-575-3000 X2904 <laura.ebert@ marist. edu> 

Mathew Forstater (09-12) Center for Full Employment and 
Price Stability, University of Missouri-Kansas City, 5100 
Rockhill Road, Kansas City, MO 64110, 816-235-5862 
<forstaterm @ umkc. edu> 

Armagan Gezici (08-11) Economics, Keene State College, 229 
Main Street, Keene, NH 03435, 603-358-2686 
<agezici @ keene. edu> 

Julio Huato (08-11) Economics Department, St. Francis College, 
180 Remsen Street, Brooklyn Heights, NY 11201,718-489-5331 
<juliohuato@gmail.com> 

Laurie Nisonoff (09-12) Social Science, Hampshire College, 
Amherst, MA 01002; 413-559-5397 <lnisonoff@hampshire.edu> 

Patty Lee Parmalee (08-11) 35 Aumick Road, Wallkill, NY 12589, 
845-744-4201 <publicleaningpost@earthlink.net> 

Paddy Quick (07-10) Economics Department, St. Francis College, 
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Jenny Brown (08-11) Redstockings Women’s Liberation 
Archives, PO. Box 2625, Gainesville, FL 32602; 352-281-8078; 
<jbro wn72073 @ cs. com> 


Ex-Officio 

URPE National Office 

Patricia Duffy, URPE National Office, Gordon Hall, University of 
Massachusetts, 418 N. Pleasant Street, Amherst, MA 01002-1735. 
Tel. 413-577-0806. Fax 413-577-0261 <urpe@labomet.org> 

Managing Editor of RRPE 

Hazel Dayton Gunn, Dept, of City and Regional Planning, 106 
W. Sibley Hall, Cornell University, Ithaca NY 14853; Email: 
<hgl8@comell.edu> 

Other URPE Positions 

ASSA Coordinators Fred Moseley, Mount Holyoke College, 
<fmoseley@mtholyoke.edu> and Laurie Nisonoff, Hampshire 
College, <lnisonoff@hampshire.edu> 

Newsletter Editor: Jenny Brown, <jbrown72073@cs.com> 

Economy Connection Coordinator Ruthie Indeck, 
201-792-7459; <soapbox@urpe.org> 

Printing: Alta Systems, Inc., Gainesville, Florida. 


The Union for Radical Political Economics (URPE) is 
a membership organization of academics and activists 
who share an interest in a radical analysis of political and 
economic topics. Founded in 1968, URPE’s members use 
this analysis to advance various progressive political and 
social agendas. URPE publishes the Review of Radical 
Political Economics, runs a set of presentations at the 
academic professional meetings of the Allied Social 
Science Associations, sponsors a resource/speakers 
bureau called Economy Connection, and holds a Summer 
Conference on political and economic topics at a family- 
friendly summer camp. Its members are active in a wide 
array of professional and activist projects. 


The URPE Newsletter 


The URPE Newsletter is published quarterly by the Union 
for Radical Political Economics. The Newsletter is a 
place for URPE members to publish shorter articles and 
speeches as well as make announcements of upcoming 
events that might be of interest to members. Articles and 
announcements can be sent to the Newsletter Editor in the 
body of an e-mail message, or as an attached file; send to 
jbrown72073@cs.com, or by regular mail to: Jenny Brown, 
1701 NE 75th St., Gainesville, FL 32641. 

Permission to reprint material from the Newsletter 
is granted for non-commercial uses, provided that the 
Newsletter is credited as the source, and that two copies of 
the publication are sent to the URPE National Office. For 
permission to reprint for commercial purposes, contact the 
National Office. 

The URPE Newsletter is a good place to publish 
advertisements for new books! Rates are $300 per full 
page (7.5 inches wide by 9.3 inches high); $160 for a half 
page, and $85 for a quarter page. Exchange ads are also 
considered. Please write or call the National Office for 
more information on this. 

Deadlines for submission to Newsletter are January 
7 for winter issue; April 7 for spring issue; June 20 for 
summer issue, and October 7 for fall issue. 


www.urpe.org 
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RRPE Editorial Board Elections 

Elections to the editorial board of the Review of 
Radical Political Economics will take place in July/ 
August. Members serve three-year terms. In addition to 
reviewing about 10 manuscripts a year, members spend 
time and effort conducting the business of the journal. 

If you are interested in working as part of the RRPE’s 
editorial board, please contact the managing editor (Hazel 
Dayton Gunn, Dept, of City & Regional Planning, 106 
W. Sibley Hall, Cornell University, Ithaca, NY 14853; 
hgl8@comell.edu). Election statements are due to the 
managing editor no later than June 1, 2010; they will be 
posted on the URPE Website and sent out with the mail 
ballot. You must be a member of URPE to stand for 
election. Serving on the editorial board is an important 
way to contribute to URPE. 

URPE Steering Committee 
Elections 

There will be two (2) vacancies on the 12-person 
Steering Committee to be filled by elections this summer. 
The term of office is 3 years. 

The continuing members (with the dates of their terms 
of office) are: Frances Boyes (08-11); A1 Campbell (09- 
12); Scott Carter (09-12); Laura Ebert (08-11); Mathew 
Forstater (09-12); Armagan Gezici (08-11); Julio Huato 
(08-11); Laurie Nisonoff (09-12); Patty Lee Parmalee 
(08-11); and Women’s Caucus representative Jenny 
Brown (08-11). 

URPE members wishing to run for election to the 
Steering Committee must submit a statement of under 
1000 words. The statement should include the following 
items: 

(a) Your name and an address at which you can be 
contacted (by email, postal mail and/or telephone). 

(b) Name of one URPE member who is nominating 
you. 

(c) Years during which you have been a member of 
URPE. 

(d) Highlights of work and avocations. 

(e) Highlights of academic/activist accomplishments. 

(f) Your own ideas regarding the most important tasks 
for the Steering Committee in the upcoming and subse¬ 


quent years. 

(g) The amount of work you expect to be able to do for 
URPE and any specific tasks or projects that you would 
like to work on. 

All statements should be sent to both Jenny Brown 
(URPE Newsletter editor) and A1 Campbell. See page 2 
of this Newsletter for addresses. Statements received by 
Jenny Brown by June 20 will be printed in the Summer 
2010 Newsletter. All statements will be posted on the 
URPE website (www.urpe.org). 

Although members are encouraged to submit their 
statements by June 20, nominations for at-large positions 
will be accepted up to the end of the URPE Summer Con¬ 
ference, August 2, 2010. Elections will take place through 
a mail ballot which will be sent to all members. The mail¬ 
ing will include the statements of all nominees. 

Statement from candidate for election to 
URPE Steering Committee 

Paddy Quick 

I am running for re-election to the Steering Committee of 
URPE because I would like to help build URPE and in¬ 
crease its contribution to our socialist movement. I have 
been a member of URPE since 1970 and have served 
several terms on its Steering Committee. I also serve on 
the Editorial Board of the Review of Radical Political 
Economics. I teach economics in a small non-residential 
New York college whose students are at the median 
income level of the city. Most recently I helped organize 
a 2009 URPE conference in Brooklyn on the economic 
crisis, as a way of expanding URPE’s presence beyond 
its (very valuable) participation in the ASSA, Eastern 
Economic Association and Left Forum conferences. I 
am excited by the growing interest in radical political 
economics of graduate students and younger scholars, 
and see in this a future for URPE which can make us a 
continuing influence in the twenty-first century. I am 
particularly encouraged by a growing interest in Marxist 
theory. As a committed feminist, I have drawn strength 
from the enormous contribution that women have made 
to URPE. I recognize and am committed to addressing 
one of URPE’s major weaknesses, namely its limited 
connection with the African-American, Latino and im¬ 
migrant movements within the US. If elected, I would do 
my best to work with the many other committed URPE 
members on the Steering Committee to promote what I 
see as an exciting future for our organization. 
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2010 Summer Conference 
Call for Papers 

Now is the time for Heterodox Economists of all 
persuasions to find creative solutions, provide serious 
analysis and speak out on climate change — especially the 
economic causes and consequences! As always we are 
looking for Political Economy papers from all disciplines 
(including at least sociology, political science, urban 
studies, and anthropology in addition to economics). The 
conference always includes relatively more technical 
presentations of Political Economy research from schol¬ 
ars and graduate students in all stages of development, as 
well as more popular and activist oriented presentations. 
Political Economy papers that address the issue of climate 
change are encouraged, however more general political 
economy submissions are of course as every year warmly 
welcomed!! 

Please consider forming a workshop with 2 to 4 
papers on a common theme that you and your colleagues 
might be working on. Or just submit a paper. Workshops 
and papers will be considered until all space is filled. 
While last minute submissions are welcome, there might 
not be room for your panel at that point, so please get 
your submission in early. 

Please send proposals to Laura Ebert at laura.ebert@ 
marist.edu 

Join us at the 2010 Summer 
Conference July 30-August 2 

Every year URPE invites you to join us at a 
family and child-friendly summer camp mixing 
radical academics and activists in formal and informal 
discussion, with plenaries and workshops on political 
economy, as well as socializing, recreation, evening 
entertainment and activities for children and families. We 
also provide childcare for all who request it by July 15, at 
no additional cost. (Please see registration form and fees 
on pages 8-9). 

Location 

This year we will meet at the Epworth Camp and 
Retreat Center in High Falls, NY, Friday, July 30 through 
Monday, August 2. Epworth functions as both a day camp 
and a conference center. You can take a look at photos 


on their website, www.epworthcenter.com. The layout 
is ideal for accessibility: everything is on the ground 
floor and the grounds are flat. Special features are a pool, 
canoeing on the Rondout River, several campfire sites, 
and a cave which was part of the underground railroad! 

Epworth is about 10 minutes away from the 
Adirondack Trailways bus station in Rosendale, NY 
(next stop after New Paltz), between the Catskill and 
Shawangunk Mountains. Nearby towns of Rosendale, 
High Falls, and Stone Ridge are also lovely, historic 
destinations in the Hudson Valley. 

Accommodations 

We will be accommodated in four lodges that include 
bunk rooms, common space, and kitchenettes. All rooms 
have access to bathrooms and showers. Please note: 
linens are NOT provided. You will need to bring pillows, 
towels, and sleeping bags or sheets and blankets. Please 
contact the URPE office at 413-577-0806 or urpe@ 
labornet.org if your mode of travel makes this a hardship 
for you. There is also an attractive tenting area with 
available bathroom facilities. 

Allocation of rooms will be made on the basis of 
need for those whose registration is received by July 15, 
and otherwise on a first-come, first-served basis. Rooms 
will be categorized in many ways to accommodate all the 
people who attend. The needs of most people with physi¬ 
cal disabilities can be accommodated. Those who have 
special needs are asked to contact the URPE National 
Office. All meals will include a vegetarian option. 

Child care 

URPE is proud to provide free child care; please reg¬ 
ister and notify the National Office of your specific needs 
(number of children, age) by July 15th. We welcome 
families, and the camp and surrounding area have many 
child-oriented activities. However, we need time to plan, 
so we can’t promise free childcare unless we are notified 
of childcare needs by July 15th. 

Registration (DUE 7/15) 

Registrations received by July 15 will enjoy a dis¬ 
counted fee. Later registration will be charged our regu¬ 
lar fee (see rates and registration form on pages 8-9). 
Refunds minus processing fee are available if you must 
change your plans. Arrival time begins after 4 p.m. on Fri¬ 
day, July 30. The conference ends after lunch on Monday, 
August 2. 


www.urpe.org 
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Update on Economy Connection, URPE’s Resource/Speakers Bureau 

by Ruthie Indeck, Coordinator (201-792-7459 or soapbox@urpe.org) 


Democratic, Multi-Level Coordination 

Are “The Market” and “Central Command” our only 
choices of how to organize an economy? David Laibman 
doesn’t thi nk so. In February he described a third 
possibility, “Democratic, Multi-Level Coordination,” to 
economics students at King’s College, a conservative 
Christian college located in the Empire State Building. 
The class was divided into three parts. First Douglas 
Puffert of King’s College led a discussion of “What Is 
Left of Socialism,” an article by Leszek Kolakowski 
which concludes that nothing Marx said has any 
relevance today. Then Alex Tokarev, also of King’s 
College, described some basic Marxist ideas, including 
shared class interests and class antagonisms, how classes 
organize themselves to act (through the state or a party), 
and contradictions in capitalist production that lead to 
crises. David’s mission was to present a positive view of 
socialism and its present-day possibilities. 

David presented a theoretical overview of the kind 
of economy he would like to see, which he calls DMLC, 
in which there is a lot of interaction between central 
and decentralized units of control. There would be a 
democratically-elected planning board at the top, which 
would send information to, and get information from, 
many levels of regional and local committees, also 
democratically elected. “This give-and-take process, 
involving (ideally) all members of society, acts as a vast 
computer that solves , progressively and continuously, 
the equations of the economy.” David sees a role for a 
subordinate socialist market sector to help link production 
and consumption. He feels that DMLC would be much 
more democratic than capitalism, and noted that even 
Milton Friedman, who originally said that economic 
freedom is the basis of political freedom, later admitted it 
was more complicated! 

Much of the student discussion focused on morality 
and human nature in capitalism and socialism. There 
was much debate about whether there was a difference 
between self-interest and selfishness, and about the 
economic role of self-interest and its relation to 
Christianity. Students wanted to go beyond theory to learn 
more about the actual history of socialist countries. 

New School: “The Effects of Crisis on Distribution” 

On March 5, the New School Economics Student 


Union hosted a conference on “The Effects of Crisis 
on Distribution.” The topic was in part an investigation 
of whether the current crisis fits the historical pattern: 
“redistribution from the bottom to the top has been an 
important aspect in the vast majority of historical crises.” 
Many URPE members spoke at the conference, and the 
general topics included a macro overview, an examination 
of income/wealth trends in the US, a look at inequality in 
developing countries, and a concluding session on what 
to do now. Much of the conference is expected to be on 
YouTube soon. 

Rick Wolff was one URPE member suggested by 
EC; he participated in the first session on macro theories. 
He talked about the distributional causes, rather than 
the distributional effects, of the crisis. “The crisis began 
in the 1970s when a century of real wage increases 
for average US workers came to an end and has never 
resumed since. Meanwhile, since the 1970s, worker 
productivity kept climbing. The result of this confluence 
of trends yielded stagnant real incomes for workers 
and exploding surpluses and profits for enterprises. The 
stagnant wages drove workers into exhaustive overwork 
plus unsustainable debts. The exploding surpluses drove 
capitalists to pay themselves wild salaries, bonuses 
and stock options, and led to competitive speculation 
among banks and hedge funds seeking to capture the 
corporate and executive clients who were disposing of 
the exploding surpluses. Unsustainable mass worker 
debt plus unsustainable speculation with exploding 
surpluses combined to burst the bubble. This is a classic 
capitalist pattern of instability. Moreover, the current 
‘bailout’ program does little to reverse or alter the unequal 
distribution of income and wealth that led to the crisis and 
so offers correspondingly little hope for emergence from 
the crisis.” 

Global Finance in the Current Economic Crisis 
and Restructuring of Capitalism 

Thanks to both Karl Beitel and host Seth Sandronsky, 
whose reports are combined here. 

Karl Beitel, a San Francisco-based researcher and 
writer, gave a talk on the financial crisis and capitalist 
restructuring at the Marxist School of Sacramento 
on March 30. At the outset, he distributed a graph to 
help explain the rate of profit, the driving force of the 
restructuring. His mix of the oral and visual deepened the 
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audience’s understanding of a Marxist counter-narrative 
that focuses on flaws that are built into the system of 
capitalist production, rather than on individual greed. 

Karl emphasized the fact that capitalism is a crisis- 
ridden system, and a system that thrives on crisis. Hence, 
the current condition of the US economy should not be 
seen as a sign of some type of impending collapse or the 
end of US global hegemony. On the contrary, capitalist 
elites will use the crisis, as always, to impose reforms on 
labor and governments, such as forcing down the wages 
of government workers and levels of public service 
spending. 

The great anomaly of the last several decades, Karl 
said, has been the apparent delinking of the rate of profit 
(rising between 1982 and 1997, and more or less steady 
in the period since) and the rate of net investment in the 
developed capitalist countries, which has been falling 
over the same period. He sees this as central to explaining 
both the origins of the current crisis (lack of private 
investment, thus requiring higher levels of government 
and household debt to sustain profits and employment) 
and the fact that the non-financial business sector has 
so far weathered the crisis without significant rise in 
bankruptcies. 

Karl fleshed out the mechanisms by which big 
banks and insurers leveraged risk to expand profits and 
market share in the lead-up to the recent meltdown that 
pummeled world credit markets. He aptly summed up the 
how and why of the government’s actions to rescue these 
financial titans from bankruptcy with taxpayer dollars. 

In Karl’s view, Fed actions have been more important - 
and far more obscured from public view - than the direct 
funds provided to banks through the Treasury-government 
bailout. The most significant action of the US Treasury/ 
central government was the nationalization of Fannie 
Mae and Freddie Mac, effectively guaranteeing over 
$5 billion worth of outstanding debt, and stabilizing the 
international markets. The massive liquidity provision 
by the Fed, and the issue of new T-bills that gave 
banks yield-bearing, highly secure assets into which 
to place essentially zero-cost loans from the Fed, have 
underpinned the restoration of profitability on Wall Street. 
In the question-and-answer period, Karl discussed how 
Marxists might respond publicly to the current capitalist 
push to accumulate more capital in the wake of the 
housing and financial market crashes, and to slow/no 
employment growth. In his view, providing the American 
people with a radical analysis opens up ideological space 
to nurture the growth of grass-roots push-backs against 


attempts to roll-back the welfare state. Karl and audience 
members exchanged views on how best to strengthen 
class consciousness. 

“Leave It All Behind” 

Many people in the US place the blame for the 
subprime mortgage debacle on individuals who bought 
mortgages they couldn’t afford. In the same vein, credit 
card debt is considered by many to be a sign of personal 
recklessness and irresponsibility - even though the 
number one cause, by far, of personal bankruptcy in the 
US is medical bills! Barry Mangione and his band, The 
Dalliance, are trying to break out of this mold; they have 
produced a rock video called “Leave It All Behind.” 
URPE member Robert Scott provided a wealth of 
statistics on personal bankruptcies (1.4 million in 2009), 
consumer debt, expenditures of the credit card industry to 
make bankruptcies more difficult to get, unemployment, 
food stamp use, foreclosures, and the gap between CEO 
pay and average US pay. The viewer reads these statistics 
while listening to the band. 

The video deals with credit card debt on both a 
personal and a political level. The immediate message 
is to urge people to seek personal relief and protection 
by filing for bankruptcy. But Barry links this personal 
relief to a potentially broader movement, describing the 
video as: “a cross between a music video and the start 
of a political movement - a movement toward collective 
responsibility and AWAY from our current economy of 
consumer credit and debt.” He asks “What would happen 
if everyone in America who qualifies for bankruptcy 
actually filed for it and discharged their debts?... 

Would it send a message to Washington? to the credit 
card industry? Could it be the perfect way to revolt or 
protest against the current state of capitalism gone out of 
control?” 

Robert and I agreed that his research could also lead 
to a general questioning of capitalism, and to additional 
solutions to the debt problem such as nationalizing ha nk s 
and implementing strict usury laws. Robert enjoyed 
working on the video. He commented, “So often we 
academics sit in our quaint offices writing papers about 
real world issues and wonder who is listening. Barry’s 
video was a fun new medium to try.” 

(See www.youtube.com/watch ?v=Q8TepT AmdA.) 

URPE at the Left Forum 

EC contributed to the organizing of two URPE panels 
at this year’s Left Forum at Pace University, NYC, 
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in March. Many individuals in URPE participated in 
additional LF panels. 

The two URPE-sponsored panels were The Crisis 
and Capital Accumulation: Is the Role of the State 
Changing? with Jerry Joffe, Armagan Gezici, Terrence 
McDonough, and Rina Garst chairing; and Alternative 
Perspectives on Marxist Crisis Theory and the Current 
Economic Crisis, co-sponsored by Science and Society, 
with Julio Huato, David Kotz, David Laibman, Fred 
Magdoff, and Paddy Quick chairing. See the URPE 
website for details and recordings. 

Resource Requests & URPE Conference Proceedings 

EC recommended websites, teaching tools and 
readings on both inequality and introductory Marxism 
to a teacher who stopped by the URPE table at the Left 
Forum. He found United For a Fair Economy charts to 


be useful, as well as readings from a list of responses 
to an URPE Listserv query on introductory Marxism. 

He plans to use Einstein’s 1949 Monthly Review article 
“Why Socialism?” in his final class of the season. EC also 
suggested possible URPE book reviewers to an editor of 
Monthly Review, books, websites and Midwest speakers 
on the economic crisis to a retired Wisconsin librarian 
hoping to arrange talks; contact people around the 
country to a Florida Democratic Party member wanting 
to organize a local event on job creation; and books and 
websites to the video producer mentioned above. 

In an effort to make recent URPE talks more widely 
available to the public, EC placed audio recordings of 
URPE’s Left Forum panels on the URPE website, and 
helped to gather videos, audios and papers from URPE’s 
October 2009 Brooklyn Conference. 

Bklyn: www.urpe.org/conf/brooklyn/brookprog.html 
LF: www.urpe.org/conf/lf/LFproceed.html 


Call for Papers, Special Issue of the Review of Radical Political Economics 
PATHS TO FULL EMPLOYMENT: INDUSTRIAL POLICY AND THE GREAT RECESSION 


As we currently face the worst economic collapse since the 
Great Depression that has resulted in the loss of millions of 
jobs and the highest levels of long-term unemployment since 
data have been collected, we invite contributors to submit 
proposals that address the problems of long-term structural 
unemployment in the United States and world wide. 

We invite submissions that address, but do not need to be 
limited to, the following topics: 

1) What can we learn from employment outcomes 
across different countries and political-economic 
regimes? 

2) To what extent can public sector action generate 
sustainable and high-quality employment? 

3) What kind of policies should the public sector pur¬ 
sue? For example should these be employment of 
last resort (ELR) or jobs created through some other 
type of “job guarantee policy,” or “permanent jobs 
programs” for the generation of a certain number 
of median-wage and not last-resort jobs, and how 
should these be financed and administered? 

4) How does this relate to broader macroeconomic 
policies, including taxation and industrial policy? 

5) Can “full employment” policies succeed in capital¬ 
ist countries or are partial, temporary, and inad¬ 
equate programs the best that can be achieved? 

6) What are the historical lessons of the New Deal em¬ 
ployment programs in the United States and similar 
historic or contemporary programs and policies in 
other countries? 


7) What has been the role of neoclassical economic 
theory in undermining ideological support for full 
employment programs, for example vis-a-vis the 
“natural rate of unemployment” or “NAIRU” doc¬ 
trines, and what is a proper theoretical/ideological 
response to these prevalent macroeconomic views? 

8) More generally, is full employment consistent with 
low inflation in the United States or elsewhere? 

9) Practical proposals for increasing employment in 
the United States now and critiques/discussions of 
the current Summers/Geithner effort to achieve sus¬ 
tained economic growth in the United States with 

a massive financial sector bail-out and a temporary 
and limited fiscal stimulus for the broader economy. 

Submissions are due by March 1, 2011, and must follow 
the Instructions to Contributors listed in each issue of the 
Review, on the RRPE section of the URPE Website, or avail¬ 
able from the Managing Editor. All submissions are subject 
to the usual review procedures and they should not be under 
review with any other publication. We strongly encourage 
authors to send a brief title and abstract as soon as possible, 
so we can coordinate timely publication of the issue. Send 4 
hard copies and an electronic version in Word doc. to Hazel 
Dayton Gunn, Managing Editor, Review of Radical Politi¬ 
cal Economics, Dept, of City & Regional Planning, 106 W. 
Sibley Hall, Cornell University, Ithaca, NY 14853, USA; 
hgl8@cornell.edu. 
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URPE SUMMER CONFERENCE REGISTRATION FEES 
(See below for suggested income ranges) 



Low 

Middle 

High 

ADULTS 

Income 

Income 

Income /Institution 

Entire 3 days/3 nights: 

180 

280 

400 

Daily Rate: 

80 

105 

145 

SPECIAL RATE for STUDENTS : 

90 




(Entire 3 days) 

CHILDREN ages 3-18 (There is no fee for children under age 3.) 


Entire 3 days/3 nights: 

85 

130 

190 

Daily Rate: 

40 

50 

70 

MAXIMUM FAMILY RATE 

370 

540 

780 


REGISTRATION FEES 
FOR THOSE REGISTERING AFTER JULY 15 



Low 

Middle 

High 

ADULTS 

Income 

Income 

Income /Institution 

Entire 3 days/3 nights: 

210 

310 

430 

Daily Rate: 

90 

115 

155 

SPECIAL RATE for STUDENTS : 110 



(Entire 3 days) 




CHILDREN ages 3-18 (There is no fee for children under age 3.) 


Entire 3 days/3 nights: 

100 

145 

205 

Daily Rate: 

45 

55 

75 

MAXIMUM FAMILY RATE 

410 

600 

840 

TRAVEL SUBSIDY 




This subsidy will be paid at the conference to those registering for the entire conference who submit plane ticket 
receipts showing travel within two weeks of either starting or ending date of conference. Subsidy will be based on 
air fares only. The form of the subsidy will be: 30% of air fare over $150, with a maximum subsidy of $150. Thus 

subsidy = (air fare - $150) x .3 




Suggested Ranges for Determination of Income Level 


Number of 

Low 

Middle 

High Income/ 

household members 

income* 

Income 

Institutional 

1 

Less than $18,000 

$18-38,000 

More than $38,000 

2 

Less than $24,000 

$24-48,000 

More than $48,000 

3 

Less than $28,000 

$28-56,000 

More than $56,000 

4 or more 

Less than $32,000 

$32-64,000 

More than $64,000 


*Those registering at the low income rate are subsidized by URPE, since these registration fees are below the actual 
cost of the conference. 
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URPE SUMMER CONFERENCE REGISTRATION FORM 

Please return to: 

URPE National Office, Gordon Hall, University of Massachusetts, 418 N. Pleasant Street, Amherst, MA01002-1735. 
Name(s):_ 

Address:_ 

Phone(s):_ E-mail:_ 

Summer address and phone if different (Give applicable dates): 


1. Income level (circle one): Low Middle High/Institution 

2. Number of people registering: Age group: Adults Children aged 3-18 Children under 3 


3. Childcare needs? Specify ages of children needing child care: 

[Please note: Child care is guaranteed only to those who register for the conference by July 15th] 

4. Dietary needs: No special diet (# of people):_ Vegetarian (# of people):_ . 

If you have other special dietary needs, please contact our National Office PRIOR to the conference. 

5. Days attending : Entire Conference Selected days (Please specify):_ 

Date and approximate time of arrival:_Date and approximate time of departure:_ 

6. Lodging: Do you need special accommodations? Yes / No 

If the answer is “Yes” please state your request and the reasons for it. Spaces are limited and we will do our best to 
accomodate you. 


7. Are you an URPE member? (circle one) 

Yes No No, but will become one by paying dues now (see #10 below)! 

8. STUDENTS! CHECK HERE IF YOU ARE APPLYING FOR THE SPECIAL RATE _ 

9. Total conference fees (see fee schedule on previous page. Fees for those who register after July 15th are higher.):_ 

10. If you are not a member and wish to join, select one of the options below: 

New URPE membership with RRPE and newsletter ($55 regular/$30 low income) _ 

New URPE limited membership with newsletter only ($20) _ 

TOTAL AMOUNT ENCLOSED (Checks payable to URPE) _ 

I am paying by credit card (no AMEX please). My card number is:_ Expiration date_ 

Cancellations: Fees for those who register by July 15 will be refunded minus a $30 processing fee. Fees for those who register 
after July 15 will be refunded minus a $50 processing fee. 
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Joffe.. .continued from front page 

monetary policy with an anti-inflationary stance, the 

state should have few regulatory roles. 

With the assumption of a non-inflationary 
maximum employment market equilibrium as a 
natural state of affairs, an economic crisis could not 
materialize except from inappropriate government 
intervention. For those who can be termed NL 
fundamentalists, this notion still prevails even in the 
midst of crisis. 

With the advent of crisis a broader pragmatic 
framework for NL became necessary to halt 
economic decline and restart capital accumulation. 
Its scope involved huge government monetary and 
fiscal expansion including deficit spending. 

However, doubts about the viability of these 
pragmatic policies in the current conjuncture and 
conflicts of interest among different fractions of 
capital have contributed to political turbulence. 
Moreover, the almost total incorporation of 
fundamentalist NL as Republican Party ideology 
and policy orientation, as the party raises the stakes 
to recuperate in the political market, further adds to 
political contentiousness. 

NL fundamentalism is also very convenient even 
to sectors of capital approving of pragmatic NL. 
Though benefiting for example from health care 
reform, the various corporate sectors comprising 
the health care sector are reluctant to make even 
minor concessions for fear of an uncertain future. 
Finally, the confusion, outrage and fear of millions 
for the economic future, combined with a racialized 
and nativist panic and rage which currently drives 
populism, also contributes to shaping NL. 

I will review health care reform and macro 
issues of the budget deficit, financial regulation and 
economic growth through industrial redevelopment 
to assess the current and near future role of the state 
in capital accumulation. 

HEALTH CARE REFORM 

It can be shown that Obama’s health care plan, 
beyond all the furor, at its core is a reorganization 
of the structure of health care markets with the 
simultaneous goals of maintaining a failing 


market system and of removing impediments to 
accumulation by its corporate participants. 

Because of accelerating premiums even before 
the 2007 financial crisis erupted, both large and small 
employer group insurance declined. The peak for 
employment-based insurance was reached in the year 
2000 and declined by five million in the next four 
years. 2 With corporate cost cutting and with massive 
reduction of the employed labor force, the decline 
has accelerated. 

Increased cost sharing through downward wage 
adjustments and increased out-of-pocket patient 
expenditures no longer suffice for cost shifting 
to employees. Many low-wage workers do not 
participate even when employers offer insurance 
with extensive cost sharing. Moreover, the growth 
in permanent contingent workers without any fringe 
benefits has also reduced the number of workers with 
group coverage. 

The emergence of low-premium high- 
deductible policies, partially underwritten through 
a tax expenditure by the federal government, as 
emblematic of so-called “consumerisf ’ plans which 
are only suitable for younger, relatively healthy 
workers, signals a new era in privately insured care. 

Some uninsured workers have been enrolled in 
expanding but fiscally threatened state Medicaid 
plans while others have purchased coverage in the 
individual market. 

The decline in worker access to health care 
through employer group purchase has led the 
Obama administration to focus on the expansion 
of the individual insurance market. This is the 
reason for (1) health exchanges, a locus of managed 
competition - to standardize insurance policies 
and create a large enough pool to manage risk 
and avoid the most egregious type of insurance 
practices and (2) the proposed, then dropped public 
option. Though the latter is a pathetic stand-in for a 
single payer system and restricted to the individual 
market, the market’s anticipated growth aroused 
the hostility of the insurance companies and the NL 
fundamentalists. 

However, it is highly unlikely that the exchange 
will control premiums or the retained share of the 
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premium for expenses and profits, and except for the 
minimum coverage allowed, the benefit design. 

The insurance companies, responding to 
employer group policy contraction, now welcome 
the basic elements of reform including government 
subsidies for the uninsured in the individual market 
to expand revenue, though resisting any of the 
aforementioned controls. 

Moreover, they are not objecting to the expansion 
of Medicaid for the uninsured as they are increasing 
their participation in that program in a managed-care 
arrangement similar to their role in the Medicare 
Advantage program. 

Large employers will more easily have the 
option of eliminating the drag on their profits from 
rising health care premiums as a minimal penalty 
for dropping coverage will speed up employer 
withdrawal. 

It is highly unlikely that a renewed but not 
fundamentally changed market system will be 
successful in achieving cost savings unless it comes 
at the expense of lower wages for the mass of health 
care workers, and reduced services for patients. 
Reduction of Medicare expenditures is the planned 
major funding source for the refonn program 
together with a tax on so called “Cadillac benefits” 
of workers and a moderate tax increment for upper 
income recipients as their contribution for the almost 
ten year trillion dollar expenditure. 

The prototype for the reform program is the 
Massachusetts plan which since its inception a few 
years ago has incurred significantly rising per capita 
costs which has forced reductions in subsidies for the 
low-income insured as well as a thinning of benefits. 
With much smoke and mirrors, the same is likely to 
happen with the Obama program. 

Employers and insurance companies will not 
be the sole corporate beneficiaries of reform. The 
agreement that the Obama administration entered 
into with the pharmaceutical manufacturers to 
prohibit inexpensive drug imports and to forego 
single-payer drug purchases for Medicare part D in 
exchange for their promise for an $8 billion revenue 
reduction per year for 10 years, provides a healthy 
addition to profits, even as the drug companies are 


already hiking prices even before the agreement goes 
into effect. 

In addition, the reform proposals call for more 
integrated services to achieve economies and quality 
improvement which will accelerate the growth of 
large multi-specialty physician group practices, more 
than a few with ownership of hospitals, testing units 
and laboratories. With large numbers of salaried 
physicians with little or no proprietary rights, 
physician assistants, nurses and other workers, these 
physician enterprises will join the for-profit hospitals 
as another center for accumulation in the health care 
system. 3 

Evidence on the causes of the ongoing massive 
increases in health care costs point not only to the 
continuing consolidation among insurers but to 
sizable overuse of services. 

Studies have revealed that high-tech testing, 
radiation and other treatments with the use of 
expensive and often untested equipment, produce no 
discernible differences in medical outcomes and even 
evidence of worse outcomes. 4 

Vaunted market competition is the basis for 
excessive technological diffusion and overuse as a 
means of hospitals competing with each other for 
doctors to obtain patients. Excess equipment leads to 
overuse to recoup capital and fixed labor costs. 

Thus market competition among health care 
providers (as opposed to insurers) often generates 
rising and not declining prices and poorer outcomes. 
Evidence is clear that a well administered single 
insurer reform is desirable not only because of 
proven lower administrative costs but also for 
having the leverage to enforce collaboration among 
hospitals and other providers for appropriate use 
and diffusion of technology for the lowest costs and 
the best outcomes. That’s the approach in Canada 
through capital budgets drawn up for areas before 
conditionally apportioning funds to individual 
hospitals. 

THE BUDGET DEFICIT 

While the so called health care refonn is a 
problematic strategy to prevent collapse and continue 
accumulation, NL policies are even more doubtful 
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for solving deep-seated macroeconomic problems. 

The financial panic of 2008-9, now seemingly 
dormant, has morphed into the fiscal alarm of 2010 
and is also being approached though an NL lens. 

The contribution to the deficit from expenditures 
for basic safety-net programs is now regarded by the 
state apparatus and its supporting networks in civil 
society as of primary economic concern. 

Obama has stated his intention to cut 
“discretionary domestic programs.” With prodding 
from his NL economic advisors, he has also 
established a bipartisan Budget Commission, to 
propose to Congress legislation to eliminate the so- 
called structural deficit. 

Defining the structural deficit as overwhelmingly 
the result of the expansion of Medicare, Medicaid 
and Social Security (as a consequence of the aging 
of the population) ignores the costs of empire—of 
the Afghan and Iraqi wars and their aftermath, of 
approximately $3 trillion (Stiglitz)—and homeland 
security on the expenditure side, and the massive 
reduction in tax revenue from the upper 20% 
and especially the top percentiles of the income 
distribution from the Reagan period to the present, 
on the budget receipt side. 

The ideology of small government is also in play, 
using massive declines in taxes strategically to create 
budget deficits, in order to rationalize a reduction in 
social welfare expenditures. 5 

A bipartisan consensus is now emerging that 
the recommendations of the bipartisan Task Force 
should include a highly regressive value-added tax as 
a basic source of federal revenue. On the expenditure 
side, the recommendations are likely to include a 
significant raising of Medicare age eligibility, a shift 
in the structure of financing for both hospital and 
physician expenditures from the state to Medicare 
beneficiaries, and a full scale implementation of a 
voucher program. 

Medicare will then perhaps in stages be 
transformed to a defined contribution program, 
reducing and eventually eliminate coverage for 
specific medical benefits with all beneficiaries 
purchasing private insurance. Drastic reduction 
in Social Security pension payments will also be 


recommended. 

Thus a significant contraction of the safety net is 
possible, under the aegis of pragmatic NL, though 
unachievable by the Bush administration. We can 
remember “The End of Welfare As We Know It,” 

Bill Clinton’s quip. That’s small potatoes compared 
to NL-oriented recommendations which are likely to 
emerge from the Task Force appointed by President 
Obama. 

The ultimate NL goal to be achieved by the 
bipartisan consensus would be the transformation of 
the Medicare and Social Security programs in stages 
to means-tested programs like Medicaid. 

INITIAL ATTEMPTS AT FINANCIAL 
REGULATION 

The Volcker plan to reduce the risk of repetition 
of near financial collapse by restricting bank 
overleveraging and risky investment together with 
regulating transparency for derivative markets has 
been drastically watered down. Similarly, regulation 
of the other institutions of finance that contributed 
to the bubble are either flimsy or slated for defeat 
in Congress. Neither Volcker’s plan which did not, 
as he himself insisted, involve restoration of Glass- 
Steagal separation of commercial from investment 
banking, 6 nor any other plan on the horizon seeks 
to seriously redirect the circuitry of monetary flows 
from speculative fictitious capital. 

Financialization remains intact. Underlying 
resistance from the financial sector is the 
approximately 40% of total corporate profits 
appropriated by this sector (with approximately 
20% of total invested capital) heavily through the 
interest payments from the enormous debt which it 
underwrote. 

Financialization is the enormous extension of 
finance that occurred in large part as the market 
response to deindustrialization. The latter developed 
with the opportunity to mobilize massive reserves 
of labor offshore and to obtain other resources and 
assets on the cheap from developing economies. 

It includes for example, stock buybacks and 
shifting of internal funds to financial units in the non- 
financial sector as greater sources of enrichment than 
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investment in the “real economy” for the production 
of use values. 

Pragmatic NL and President Obama as its 
personification, reciprocally shaped, are opposed to 
tampering with these natural market processes. 

ECONOMIC GROWTH AND 
REINDUSTRIALIZATION 

The slow pace of capital accumulation as shown 
in the downward trend of physical investment as a 
percent of GDP, a trend from the 1970s, is a response 
to the high level of unused capacity, a direct result of 
the hollowing out of the manufacturing sector. 

The massive redistribution of income from wages 
to profits and thus a decline in mass purchasing 
power from Reagan to the present was counteracted 
by the enonnity of working-class household debt, 
i.e., financialization neutralized in aggregate demand 
the effect of deindustrialization. Now, with the 
real estate cum financial crash, further use of this 
option appears perilous. Financialization, health 
care and government are the major service sectors 
that have been relied on to offset the reduction of 
manufacturing employment and all three sectors, 
as argued above, have serious constraints on real 
expansion. 

The argument that a large fiscal stimulus will 
automatically expand employment is flawed. 

Public works spending without corresponding 
private investment for the ongoing production 
of commodities provides only temporary 
employment. The only medium-term alternative to 
reindustrialization would be a massive increase in 
net exports. And as all other major economies in the 
global marketplace intend to do the same to generate 
output and balance their withdrawal from deficit 
spending, it is not a feasible solution. 

Reindustrialization is even viewed by state 
policymakers as the key to ending the crisis, by 
greatly expanding employment and with a massive 
increase in demand for labor also raising wages, 
providing an aggregate demand replacement for 
debt and asset inflation. However, the assumption 
of current policymakers is that market forces, if 
properly stimulated, could do the job. 


But substituting expansion of employment in the 
U.S. for outsourcing to low-wage and undervalued 
currency areas and enabling redistribution of income 
from capital to labor are decisively counter to market 
forces. 

Thus a strategy for any but superficial 
development in high-tech and green industry has yet 
to emerge. 

INDUSTRIAL POLICY 

An entirely different option would be to develop 
an industrial policy, which would bypass the logic 
of profit maximization. To guide the development of 
specific industrial sectors through planned resource 
allocation, market forces would be used, but only as 
passive agents. 

It is useful to recall the War Production Board, 
the World War II agency by which the federal 
government ordered direct allocation of resources 
not only for strategic final goods but also for 
intermediate goods. 

Recognition of the current crisis of capitalism 
as a comparable danger and potential disaster if not 
surmounted or superceded, justifies retrieving this 
historical precedent to legitimize economic planning 
for industrial development. 

Contradictions aplenty would be inevitable for 
a redevelopment policy which gives primacy to 
government planning in a capitalist system, but why 
should anticipated contradictions and conflicts, if 
recognized as such, be a barrier to serious advocacy? 

THE LIMITS OF NL 

The drastic changes needed, but beyond the 
competency of NL practices, and the recognition of 
NL’s ultimate historic failure, would tend to displace 
it as a ruling ideology and practice. However that 
depends on the recognition by the ruling class that 
NL even in its pragmatic form does not prevent 
attenuation of accumulation. More hopefully 
the organization of social forces into a political 
movement which demands change not only on an 
anti-NL but also on an anticapitalist path could use 
industrial policy cum planning as a transitional 
strategy. 
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Therefore depending on the outcome of 
political struggle, state authority could include the 
directing of industrial redevelopment and set limits 
unimaginable today on the right of capital to direct 
resources within a market framework. 

If the political power of capital remains intact 
however, NL could still be useful for enabling the 
operation of a powerful logic within a capitalist 
economy during stagnation or decline which capital 
might prefer, despite a substantial decline in profits, 
for the ultimate restoration of accumulation. 

This would be to facilitate the reduction of the 
value of productive assets and even more important, 
the reduction of the value of labor power as the 
basis for an ultimate revival. Tight money policy 
and balanced budgets could do the trick. The logic 
would be that U.S. industrial competitiveness could 
be reestablished over the long term in the global 
economy through deflation, massive insolvencies and 
depression. 

Many contradictions and difficulties for capital 
would be in the offing but their political agents’ 
grasp of reality is often extremely faulty especially 
for medium and long term developments. 

The political struggle would then surely be 
explosive. 
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On E.K. Hunt... continued from back cover. 

protected than that of workers, as profitability of financial 

institutions was preserved to the greatest extent possible. 

The language of Marxism is incendiary because the 
subject is emotionally evocative. And Hunt has not let us 
forget that the subject of economics is a study of personal 
relationships and human constructions, not of economic 
“actors.” Hunt’s main teaching of Marx has been non¬ 
militant and has focused on the inner workings of Marx’s 
theory. 

I recall feeling quite moved in Professor Hunt’s 
lectures, listening to him talk about the working condi¬ 
tions of children in Lancashire factories and the disturb¬ 
ing lives of London bakers. Marx did not foresee the rise 
and dominance of financial capital, but he did predict that 
capitalism would become increasingly prone to crises, oc¬ 
currences which would ultimately undermine the system, 
if revolution did not change it first. Whether or not one 
agrees with the need for revolution, and it was never clear 
to me whether Hunt was for or against revolution itself, 
one must agree that unregulated capitalism is unstable, 
and some may agree that regulations themselves are in¬ 
sufficient to stabilize capitalism. 

Hunt’s understanding and teaching of Marxism fo¬ 
cused on the act of exploitation and the need for a humane 
view of working conditions. Labor conditions can be 
personally tragic, and one must look closely at the subject 
to understand why. It is sad. 

Hunt, a devoted father and mentor, was at the same 
time a free thinker, unencumbered by social norms, and 
this influenced his scholarship as well as his teaching. In 
the field of economics, being a free thinker and a profes¬ 
sor who liberally talks about the range of emotion within 
the human condition is rare. And for this reason, for the 
lack of humanity, the economics profession has been un¬ 
able to prevent the crises of capitalism that may indeed 
give way to a new economic structure. In the wake of the 
global financial tsunami, political leaders and reigning 
economists have refused to change the economic order. 

At this time, we need Hunt’s insight into the true na¬ 
ture of economic relations more than ever. His retirement 
is a loss to the field, but he leaves behind a generation of 
students and scholars inspired by his ideas. Perhaps all 
is not foregone if we, like E. K. Hunt, can understand the 
importance of economic equality and justice over profit 
alone. 

Sara Hsu is a visiting scholar at the IC 2 Institute, 
University of Texas at Austin. 
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— PLEASE POST — 


2010 URPE Summer Conference 

Ep worth Center, High Falls, NY 
Fri. July 30 (4 pm) — Mon. Aug. 2 (after lunch) 

Global Climate Change 
and Capitalism 

PLENARY SPEAKERS INCLUDE: 

Frank Ackerman • Michael Dorsey • Joel Kovel • Brian Tokar 

DAVID GORDON MEMORIAL LECTURE BY MINOI LI, UNIV. OF UTAH 

Climate Change: Barbarism or Socialism? 


PLUS MANY WORKSHOPS ON ISSUES IN POLITICAL ECONOMY 


We invite you to submit papers and workshops on 
political economy, climate change, activism and related topics 
Send proposals to: laura.ebert@marist.edu 

Informal Socializing • Outdoor Recreation • Evening Entertainment 

Activities for Children—free childcare offered with registration by July 15 

Rates are sliding scale. Check www.urpe.org for more info. Epworth Center is 90 miles 
north of NYC; see www.epworthcenter.com for description and directions. 


Union for Radical Political Economics 
413-577-0806 • www.urpe.org 










On E.K. Hunt 



Sara Hsu 

April 8, 2010—The depth of humanity resides in longing, 
greed, love and compassion. These elements are rarely 
found within economics scholarship, but are an integral 
part of the work of Marx and his latter-day student, E.K. 
Hunt, who has just retired. 

Marxism, under gross misinterpretation, would have 
met its demise with the rejection of pseudo-Marxist Com¬ 
munist tyrants like Stalin and Mao, who turned the world 
against Marx’s influence, if not for Marxists true to his 
original teachings. As Marxism was used as an excuse to 
impose violent control over economies and nations them¬ 
selves, Marxist scholars like Hunt must have had a lonely 
and difficult task in keeping the theoretical elements of 
Marxism intact and alive. 

The elements of Marx’s theoretical construct, absent 
the political agenda imposed by others or proposed by 
Marx himself, can be found in Marx’s own first hand 
study of labor conditions in England. He finds that ex¬ 
ploitation is a key feature of capitalism, with the laborer 
as commodity for sale, and capitalist as consumer of the 
commodity.. 

This laborer’s surplus value, i.e., profit for the 
capitalist, is the end goal of capitalism, and the ends 
justify the means. Hunt reminds us that the sickening 
exploitation of factory workers, particularly of children, 
that Marx wrote of in the nineteenth century is literally 
apt today in many developing countries, and is 
allegorically fitting in developed nations. In developing 
countries, where worker protections are not in place, 
capitalism is unfettered. Even economically sophisticated 
countries experience this phenomenon of exploitation, 
although indirectly. The misuse of the poor at the 
hands of the wealthy has been illustrated most recently 
by the US financial crisis, which allowed bankers to 
enrich themselves using derivatives of poor individuals’ 
mortgage assets. In the end, bankers’ wealth was better 

Continued on page 14... 


URPE on the Web 

In addition to our website at <http://www.urpe. 
org>, we have a blog hub at Wordpress, <http:// 
urpe.wordpress.com>. We are also on Facebook— 
join the URPE group “Union for Radical Political 
Economics” (just use ‘search’ on Facebook to find 
our group). And, if you want to join—or post to—our 
low-volume, moderated announcement listserve, go 
to: 

<http://lists.econ. Utah, edu/mailman/listinfo/ 
urpe-announcements>. 



















